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is prepared in accordance with the requirements of Regulations No.5.7.2(b) (ii) of

Exch ange Limited Regulations (PSX Regul ation
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Quarter -{ Quarter -2 Quarter-3 Quarter-4
As at

September 30,
2023

As at
December 31,

2023

As at
March 31,

2024

As at
June 30,

2024
Total Outstanding Shares 4,000,000 4 t 000,000 4,000,000 4,000,000

Less: Government Holdings 3 , 798 3,798 3,798 3,798

Less: Shares held by Directors /
Sponsors/ Senior Management Officers
and their associates

2,704,455 2,704,455 2,704,455 2,715,605

Less: Shares in Physica! Form 150,892 150,892 150,892 142,273

Less: Shares held by Associated
Companies / Group Companies (Cross
holdings)

842,791 842,791 842,791 840,260

Less: Shares issued under Employees
Stock Option Scheme that cannot be
sold in the open market in normal
course
Less: Treasury Shares

Less: Any other category that is barred
from selling at the review date

3,701,936 3,701,936 3,701,936 3,701,936

Free Float Shares 298,064 298,064 298,064
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CHARTERED ACCOUNTANTS

we conducted our reasonable assurance engagement in accordance with lnternational

standard on Assurance Engagements 3000 (Reviied), 'Assurance Engagements other than

Audits or Reviews of Historicar Financiar tntormationi'1tsAE 3000) (Revised) issued by the

lnternationalAuditing]andAssuranceStandardsBoard.rn,tstandardrequiresthatweplan
and perform this engagemen! to obtain reasonabre rever of assurance about whether the

Statement is free from material misstatement'

A reasonabre assurance engagement in acco.rdance with lsAE 3000 (Revised) involves

performing procedures to ontlrn evidence aoout tn" free float of shares and related

information in the Statement. The nature, timing ;d extent of. procedures selected depend

on the practitioner,s judgment, incruding tne assessment of the risks of material

misstatement, whether due to fraud or error, in the statement. ln making those risk

assessments, we considered internar control reievant to Arpak lnternational lnvestments

Ltd.,s preparation of the statement. A reasonabre assurance engagement also includes

assessing the appricabre criteria used and significant estimates made by management' as

well as, evatuaffi ih" ou"r"ll presentation of the statement'

we have carried out the procedures considered necessary for the purpose of providing

reasonabre assurance on the statement. our assurance procedures performed included

verification of information in the itrt"*"nt with the undertying data and record comprising of

centrar Depository company statements, forms submitted oy tne company with securities &

Exchange comm'ission of pakistan rerating t-iir prtt"rn of shareholding and other related

information. Verification that the computation of iiee float of shares is in accordance with the

Psxregulationalsoformspartofourassuranceprocedures.

we believe that the evidence we have obtained is sufficient and appropriate to provide a

6. OPinion

ln our opinion, the statement as of september 30' 2023' December 31' 2023' March 31'

2,24and June 30,2024i' pi"pri"d, in att materiar respecti-in accordance with the PsX

7. Restriction on Use and Distribution

This report is issued in reration to the requirements as stipulated under Regulation No

5.7.2(bxii) of the psx neguraiions ana is not;;;" used or disiributed for any other purpose

This report is iestricted to tne iacts stated herein and the attachments'
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To the chief Executive of Arpak tnternationat rnvestments Ltd.
1. lntroduction

2. Applicable Criteria

The firm applies lnternational Standard on Quality

we have been engaged to perform a reasonabre assurance engagement on the annexedstatement of Free rtolt of shares (the stater"nu of Arpak rnternationat rnvestments Ltd.as of september 30, 2023, Decembe r 31, 2.0i3, naarcn *, zoailno .lune 30, 2024.

SHII.IEIII/ING HAIIJIEED CHAUDHRI & CO,
CHARTERED ACCOUNTANTS

Management and accordingly maintains ang documented policies and procedures
rofessional standards and applicable legal

PAKISTAN

The criteria against which the statement is assessed is Reguration No. s.7.z(b)(ii) ofPakistan stock Exchange Limited n"griltions (psx negrtrtiollfaw-hich requires every ristedcompany to submit directly to Pakistan stock gr.n"rni" (psx) an annuar Free-Froatcertificate duly verified ov ili1ry9itor atong with the .nrrJirudited financiar statements asprescribed under reguration 5.6.g(a) of the Fsx Regurations.

3. Management's Responsibility for the statement
Management is responsible 

lo1 
the preparation of the statement as of september 30, 2023,December 31' 2023' March tl, zoiq"nJlrn" so,2a24in accordance with the appricabrecriteria' This responsibility includes maintainirg .d"qrate iecords and internar contrors asdetermined necessary to enable tne preparation of the st"t"r"nt such that it is free frommateriar misstatement, whether due to fraud or error.

4. Our lndependence and euality Gontrol

we have complied with the independence and other ethical requirements of the code ofEthics for chartered Accountants issued by the tnstitute of- chartered Accountants ofPakistan' which is founded on fundameniat-irinciples of integrity, objectivity, professionalcompetence and due care, confidentiality .nJ firor"ssionat behaviour.

a
)

a

comprehensive system of quality control includi
regardi ng compliance with ethical requirements, p
and regulatory requirements

5. Our Responsibility and Summary the Work performed

Our responsibility is to carry out an i pendent reasona le assurance engagement and toexpress an opinion as to whether th Statement is pared in accordance with theapplicab le criteria, based on the proced u have rformed and the evidence we haveobtained
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HI\l House
7-Bank Square, Lahore.
Tel: +92 42 37235084-gZ
Email: lhr@hccpk.com
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